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National Association of Cost Accountants 


LIST OF REFERENCES ON INTEREST AS AN ELEMENT 
OF COST 


INTRODUCTORY NOTE 


The special committee on interest, which reported at the Conven- 
tion in Cleveland last September in connection with its work, 
prepared a bibliography on the subject of “Interest as an Element 
of Cost.”* This bibliography, which was turned over to the Asso- 
ciation with the report of the Committee, has been supplemented 
by some additional references secured through the Research 
Department of the Association and is presented herewith to the 
members for their use. 

It is proposed to lay the question as to whether or not interest 
should be included in cost before the members of the association 
for a mail vote. In view of this vote it is hoped that the members 
will take steps to familiarize themselves as far as possible with 
the arguments on both sides by reading the report of the Interest 
session at the Cleveland Conference as reprinted in the Year Book 
and by looking up as many of the references in the following 
bibliography as may be available. 

The result of this vote will be looked forward to with a great 
deal of interest not only within our own association but in the 
business world at large and its value will depend to a very large 
extent upon the intelligent study which members of the association 
give to the subject before casting their votes. 


I—Books CONTAINING REFERENCES TO INTEREST 


ADAMS, HENRY C. American Railway Accounting—A Commentary. 
Henry Holt & Co., New York, 1918. p. 52. 
American Institute of Accountants. Report of the Special Committee on 
Interest in Relation to Cost. Year Book. 1918. pp. 110-112. 


*See 1921 Year Book, page 45, for report of this Committee. 
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ARMSTRONG, GEORGE S. Essentials of Industrial Costing. 
D. Appleton & Co. New York, 1921. pp. 179-184. 
BAILLET, HENRY F. Overhead Expense and Percentage Methods. 
David Williams Co. New York, 1915. pp. 24-25. 
BAUGH, F. H. Principles and Practice of Cost Accounting. 
F. H. Baugh, P. O. Box 682. Baltimore, 1915. p. 4. 
BEAN, BURT C. The Cost of Production; the Principles of the Science of 
Costs. (Enlarged Edition.) 
The System Co. Chicago, 1905. p. 198. Chapter 13. 
BELT, ROBERT E. Foundry Cost Accounting. 
The Penton Publishing Co. Cleveland, 1919. pp. 188-9. 
BENNETT, R. J. Corporation Accounting. 
The Ronald Press Co. New York, 1919. p. 263. 
BERNDT, IRVING A. Costs. 
H. P. Gould Co. Chicago, 1920. pp. 90-100. 
BROOK, WILLIAM H. Manufacturing and Mercantile Cost Accounting. 
Joseph Mack Printing Co. Detroit, 1918. pp. 90-100. 
BULLOCK, CHARLES J. Introduction to the Study of Economics. 
Silver, Burdett & Co. New York, 1913. Various. 
C. P. A. Problems and Solutions. 1914. Vol. II. 
The Ronald Press Co. New York, 1915. pp. 275-7. 
C. P. A. Problems and Solutions. 1915. Vol. II. 
The Ronald Press Co. New York, 1916. pp. 13-17. 
CHURCH, A. HAMILTON. The Proper Distribution of Expense Burden. 
The Engineering Magazine Co. New York, 1916. Various. 
CHURCH, A. HAMILTON. Production Factors. 
The Engineering Magazine Co. New York, 1916. Various. 
CHURCH, A. HAMILTON. Manufacturing Cost and Accounts. 
McGraw-Hill Book Co. New York, 1917. pp. 392-4. 
CLEARY, P. ROGER. How to Figure Profit. 
The P. R. Cleary Co. Ypsilanti, Mich., 1918. pp. 252-6. 
COLE, WILLIAM MORSE. The Fundamentals of Accounting. 
Houghton, Mifflin Co. New York, 1921. pp. 54, 351, 399-402. 
COLE, WILLIAM MORSE. Accounts—Their Construction and Interpreta- 
tion. 
Houghton, Mifflin Co. New York, 1915. pp. 298. 301, 342-6, 352. 
DAY, CLARENCE MUNRO. Accounting Practice. 
D. Appleton & Co. New York, 1908. p. 84. 
DICKINSON, A. LOWES. Accounting Practice and Procedure. 
The Ronald Press Co. New York, 1917. pp. 200-8. 
DIEMER, HUGO. Factory Organization and Administration. 
McGraw-Hill Book Co. New York, 1914. pp. 278-9. 
DENHAM, R. S. Fundamentals of Cost and Profit Calculation. 
Cost Engineer Publishing Co. Cleveland, 1918. pp. 48-54. 
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EGGLESTON, DEWITT CARL. Cost Accounting. (Volume III—Business 
Accounting Series.) 
The Ronald Press Co. New York, 1920. pp. 240-2, 
EGGLESTON, DEWITT CARL, and ROBINSON, FREDERICK B. Busi- 
ness Costs. 
D. Appleton & Co. New York, 1921. pp. 315-18. 

ELBOURNE, EDWARD T. Factory Administration and Accounts. 
Longmans, Green & Co. New York, 1921. pp. 529, 539, 554, 559, 569, 
573, 575. 

ELY, RICHARD T. Outlines of Economics. 

The Macmillan Co. New York, 1917. Various. 

ESQUERRE, PAUL-JOSEPH. Applied Theory of Accounts. 
The Ronald Press Co. New York, 1917. pp. 439-440. 

EVANS, HOLDEN A. Cost Keeping and Scientific Management. 
McGraw-Hill Book Co. New York, 1911. pp. 37-9. 

FICKER, NICHOLAS THIEL. Industrial Cost Finding. (Vol. 5—Factory 

Management Course.) 
Industrial Extension Institute. New York, 1919. pp. 344-6, 
FICKER, NICHOLAS THIEL. Shop Expense Analysis and Control. 
The Engineering Magazine Co. New York, 1917. pp. 77-93. 
GARCKE, EMILE and FELLS, J. M. Factory Accounts. 
Crosby Lockwood & Son. London, Eng., 1911. pp. 189-190. 
GIDE, CHARLES. Principles of Political Economy. 
D. C. Heath & Co. Boston, 1903. Various. 
GILLETTE, HALBERT P. and DANA, RICHARD T. Cost Keeping and 
Management Engineering. é 
The Myron C. Clark Publishing Co. New York, 1916. pp. 141-2. 
GREENDLINGER, LEO. Financial and Business Statements. (Modern 
Business—Vol. 22.) 
Alexander Hamilton Institute. New York, 1921. pp. 223-230. 
HATFIELD, HENRY RAND. Modern Accounting. 
D. Appleton & Co. New York, 1920. pp. 321-7. 
HAWKINS, L. WHITTEN. Cost Accounts. 
Gee & Co. London, Eng., 1919. p. 113. 
HAZELL, W. HOWARD. Costing for Manufacturers. 
Nisbet & Co. London, Eng., 1921. pp. 63-6. 
HERZ, EUGENE. Controlling Profits. 
Laird & Lee. Chicago, 1917. pp. 96-7. 
HOOVER, S. R. Bookkeeping and Accounting Practice. 
A. W. Shaw Co. Chicago, 1920. p. 212. 
JONES, ARTHUR F. Lumber Manufacturing Accounts. 
The Ronald Press Co. New York, 1919. pp. 56-7. 
JORDAN, J. P. and HARRIS, GOULD L. Cost Accounting—Principles and 
Practice. 
The Ronald Press Co. New York, 1920. pp. 428-443. 
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KENT, WILLIAM. Bookkeeping and Cost Accounting for Factories. 
John Wiley & Sons. New York, 1918. pp. 128-130. 
KESTER, ROY B. Accounting—Theory and Practice. (Vol. II.) 
The Ronald Press Co. New York, 1918. pp. 468-472. 
KESTER, ROY B. Accounting—Theory and Practice. (Vol. III.) 
The Ronald Press Co. New York, 1921. pp. 257-8. 
KIMBALL, DEXTERS. Cost Accounting (Modern Business sae, Vol. 12.) 
Alexander Hamilton Institute. 1921. pp. 149-153. 
LEAKE, P. D. Depreciation and Wasting Assets. 
Isaac Pitman & Son. New York, 1917. pp. 33-52. 
McINTOSH, ROBERT J. Reference Book of Accounts for Manufacturing 
and Mercantile Companies. 
Robert J. McIntosh & Co. Toledo, 1914. p. 131. 
MILL, JOHN STUART. Principles of Political Economy. (Vol. 1, Book 
III, Chapter IV.) : 
The Colonial Press, New York. pp. 440 and other references. 
MONTGOMERY, R. H. Auditing—Theory and Practice. 
The Ronald Press Co. New York, 1915. pp. 95-98. 
MONTGOMERY, R. H. Auditing—Theory and Practice. (Vol. I. General 
Principles.) 
The Ronald Press Co. New York, 1921. pp. 155-158. 
MUCKLOW, WALTER. Real Estate Accounts. 
The Ronald Press Co. New York, 1917. pp. 103-6. 
National Association of Cost Accountants. Year Book. 
New York, 1921. pp. 45-78. 
NICHOLS, HENRY W. A Method of Determining Costs in a Cotton Mill. 
E. Anthony & Sons. New Bedford, Mass., 1915. pp. 113-4, 
NICHOLSON, J. LEE. Factory Organization and Costs. 
Kohl Technical Publishing Co. New York, 1909. pp. 33, 50. 
NICHOLSON, J. LEE. Cost Accounting—Theory and Practice. 
The Ronald Press Co. New York, 1913. pp. 33-45. 
NICHOLSON, J. LEE and ROHRBACH, JOHN F. D. Cost Accounting. 
The Ronald Press Co. New York, 1919. pp. 138-140. 
PATON, WILLIAM A. and STEVENSON, RUSSELL A. Principles of 
Accounting. 
The Macmillan Co. New York, 1918. pp. 223, 613-5. 
RIDGWAY, A. C. Cost Accounts in Principle and Practice. 
Isaac Pitman & Sons. New York, 1921. p. 37. 
RITTENHOUSE, CHARLES F. and CLAPP, PHILIP F. Accounting— 
Theory and Practice. (Unit I.) 
McGraw-Hill Book Co. New York, 1918. pp. 133-4. 
RITTENHOUSE, CHARLES F. and CLAPP, PHILIP F. Accounting—- 
Theory and Practice. (Unit II.) 
McGraw-Hill Book Co. New York, 1919. pp. 9-10. 
ROWE, HARRY M. Bookkeeping and Accountancy. 
The H. M. Rowe Co. Baltimore, 1911. pp. 100-6. 
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SCOVELL, CLINTON H. Cost Accounting and Burden Application. 
D. Appleton & Co. New York, 1916. pp. 96-133. > 
SCOVILL, H. T. Farm Accounting. 
D. Appleton & Co. New York, 1921. pp. 268-271. 
SHERWOOD, J. F. Public Accounting and Auditing. : 
South-Western Publishing Co. Cincinnati, 1920. p. 105. ! 
SPENCER, HENRY. Commercial Organization of Engineering Factories. 
Spon and Chamberlain. New York, 1914. p. 150. 
TAUSSIG, F. W. Principles of Economics. (Vol. II.) 
The Macmillan Co. New York, 1911. p. 179, 
THOMPSON, C. BERTRAND. How to Find Factory Costs. 
A. W. Shaw Co. Chicago, 1916. pp. 53-69. 
WEBNER, FRANK E. Factory Costs. 
The Ronald Press Co. New York, 1911. pp. 149-157. 
WILDMAN, JOHN R. Principles of Accounting. 
The William G. Hewitt Press. Brooklyn, 1913. pp. 251-260. 


II—ARTICLES AND PAMPHLETS DEALING WITH INTEREST 


BAUER, J. Rents in Public Utility Accounting. 
Journal of Accountancy. July, 1915. pp. 21-7. 
BERRIDGE, ARTHUR. The Treatment of Interest on Manufacturing 
Investment. 
Journal of Accountancy. July, 1913. pp. 22-4. 
CASTENHOLZ, WILLIAM B. Is Interest on Invested Capital a Cost? 
Journal of Accountancy. April, 1918 pp. 248-254. 
CHURCH, A. HAMILTON. On the Inclusion of Interest in Manufacturing 
Costs. 
Journal of Accountancy. April, 1913. pp. 236-240. 
COLE, WILLIAM MORSE. Interest on Investment in Equipment. 
Journal of Accountancy. April, 1913. pp. 232-6. 
COLE, WILLIAM MORSE. Accounting Methods for Determining Costs 
and Prices. 
Bulletin of the American Economic Association, 4th Series, No. 2. April 
1911. pp. 2, 124-135. 
DENNISON, H. Interest on Capital as Part of Production Cost. 
Journal of Accountancy. August, 1913. pp. 145-148. 
DICKINSON, A. LOWES. The Fallacy of Including Interest and Rent as 
Part of Manufacturing Cost. 
Journal of Accountancy. August, 1913. pp. 89-92. A reprint from same 
journal of December, 1911. pp. 588-593. 
DICKINSON, A. LOWES. The Economic Aspect of Cost Accounts and Its 
Application to the Accounting of Industrial Companies. 
Bulletin of American Economic Association, 4th Series, No. 2. April, 
1911. pp. 110-123. 
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Differing Opinions Should Find Expression. 

Journal of Accountancy. April, 1912. pp. 287-9. Editorial on Mr. Dickin- 
son’s article in December, 1911, issue of same journal. 

DUNCAN, J. C. Discussion of Mr. Dickinson’s Paper. 

Bulletin of American Economic Association, 4th Series, No. 2. April, 1911. 
pp. 140-9. 
FEDERAL TRADE COMMISSION. Fundamentals of a Cost System for 
Manufacturers. 
House of Representatives. Document No. 1356, 64th Congress—Ist Session. 
July 1, 1916. p. 14. 
FEDERAL TRADE COMMISSION. Report on the Beet Sugar Industry 
in the United States. 
1917. p. 65. 

GAUSE, E. C. Relation Between Interest and Manufacturing Cost. 
Journal of Accountancy. March, 1918. pp. 187-190. 

GOUGH, E. C. Interest a Factor of Costs. 

Journal of Accountancy. June, 1913. pp. 473-477. Comments on articles 
by Cole, Church, Suffern, and Nicholson which appeared in previous issues 
of the Journal of Accountancy. 

HANEY, L. H. Opportunity Cost. 

American Economic Review. September, 1912. pp. 590-600. 

HANEY, L. H. Discussion of Paper by C. H. Scovell. 

Read before American Association of University Instructors in Accounting. 
Papers and Proceedings (of the third annual meeting). Vol. 3, No. 1. 
January, 1919. pp. 32-40. 

HARVARD BUREAU OF BUSINESS RESEARCH, CAMBRIDGE, MASS. 
Harvard System of Accounts for Shoe Retailers. Bul. No. 2. p. 18. 
Harvard System of Accounts for Retail Grocers. Bul. No. 3. pp. 14-15. 
Harvard System of Accounts for Shoe Wholesalers. Bul. No. 6. pp. 19-20. 
Operating Accounts for Wholesale Grocers. Bul. No. 8. pp. 25-26. 
System of Operating Accounts for Hardware Retailers. Bul. No. 11. pp. 

16-17. 
Operating Expenses in Retail Hardware Stores. Bul. No. 12. pp. 8-9. 
Operating Accounts for Retail Jewelry Stores. Bul. No. 15. pp. 19-20. 
Operating Accounts for Retail Drug Stores. Bul. Ne. 16. pp. 19-21, 38. 
HILTON, W. P. Interest on Capital. 
Journal of Accountancy. October, 1916. pp. 259-264. 
HOWARD, STANLEY E. Interest, Rent, and Normal Return on Capital 
Investment in Their Relation to Manufacturing Costs. 
American Economic Review. September, 1920. pp. 546-62. Bibliographical 
Note. p. 562. 
Interest Charges and Profit. The Lack of Agreement in Determining Manu- 
facturing Costs. 
Iron Age. August 24, 1911. pp. 426-7. 
(This was a discussion by C. P. Roberts of a paper entitled, The Designing 
of a Factory System, by A. B. Roberts, presented in the Journal of the 
Cleveland Engineering Society.) 
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Interest. Incorporated Accountants’ Journal, Society of Incorporated Ac- 
countants and Auditors. 
50 Gresham St., Bank, London, E. C. 2, Eng. July, 1918. pp. 189-190. 
Interest on Capital as Cost of Production. 
Incorporated Accountants’ Journal. June, 1914. pp. 256-257. 
Interest on Capital as Part of Production Cost. Editorial. 
Journal of Accountancy. August, 1913. pp. 145-9, 
Interest. Editorial. . 
Journal of Accountancy. September 1, 1916. pp. 213-4. 
Interest and Cost. 
Journal of Accountancy. September, 1916. pp. 205-212. 
Editorial—Refers to The Harvard System of Accounts for Shoe Whole- 
salers. 
JOPLIN, J. PORTER. Interest Does Not Enter Into the Cost of Production. 
Journal of Accountancy. May, 1913. pp. 334-5. 
KLEIN, JOSEPH J. Relation of Interest to Cost. 
Journal of Accountancy. March, 1912. pp. 236-237. Letter on Mr. Dickin- 
son’s article which appeared in December, 1911, issue of the Journal of 
Accountancy. 
KOCH, WILLIAM E. An Overlooked Element of Cost. 
The Financier, 32 Broadway. New York, March 1, 1919. 
KOCH, WILLIAM E. Interest on Investment. 
Irving-Pitt Manufacturing Co. Kansas City. pp. 1-14. 
LEWIS, H. T. Interest and Profits in Rate Regulation Practice of the 
Wisconsin Railroad Commission. 
Political Science Quarterly. June, 1912. pp. 239-259. 
LOWREY, DWIGHT M. The Basis of Interest—A Criticism of the Solu- 
tion Offered by Mr. Henry George. 
The Annals of the American Academy of Political and Social Sciences. 
(Vol. II.) 1892. pp. 629-652. 
MacNEILLE, W. C. Interest Charged to Cost. 
Correspondence, Journal of Accountancy. July, 1917. pp. 76-77. Comment 
on C. H. Scovell’s book on Cost Accounting and Burden Application. 
MAGEE, H. C. Interest and Cost. 
Correspondence. Journal of Accountancy. November, 1918. pp. 398-400. 
MAHON, GEORGE. Interest on Capital. 
Journal of Accountancy. October, 1916. pp. 253-8. 
Manufacturing Accounts and Costs. Conducted by Clyde I. Drake. Standard 
Cost Accounting. 
Manufacturers News, Glenn & Co., 76 W. Monroe St., Chicago. March 2, 
1916. 
MAY, GEORGE O. Reasons for Excluding Interest From Cost. 
Journal of Accountancy. June, 1916. pp. 401-409. 
MILLER, H. C. Interest on Manufacturing Investment. 
Journal of Accountancy. June, 1913. p. 427. 
NATIONAL GAS ENGINE ASSOCIATION. Addresses and Reports given 
at the Cost Accounting Session, Ninth Annual Meeting, June 27, 28, 
29, 1916. p. 48. 
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Treatise on the Standard Accounting System for Printers to be Used with 
the Standard Cost Finding System. United Typothetae of America. 
pp. 26, 37, 40, 41. 

Treatise on the Standard Accounting System for Printers Interlocking with 
the Standard Cost Finding System. United Typothetae of America. 
pp. 45, 65, 71, 88, 98, 111, 134. 

Cost Accounting in Shipbuilding. Atlantic Coast Shipbuilders’ Association. 
pp. 46, 47. 

Report of the Committee on Standardization of Basis for Rates. American 
Warehousemen’s Association. pp. 19, 22-26. 

Cost Finding for Warehousemen. American Warehousemen’s Association. 
p. 31. 
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